SENIORS “CIRCUIT BREAKER” TAX CREDIT
This income tax credit program helps eligible seniors reduce their property tax by granting a refundable tax credit on their state income taxes.  You must file an annual income tax return (jointly, if married), and one of the following must exceed 10% of your total gross income for the year:

· Homeowners – your net real estate tax payment plus one-half the water/sewer charges paid in calendar year 2010.

· Renters – 25% of your non-subsidized rent paid in 2010.

· For tax year 2010, the maximum credit allowed for both renters and homeowners is $970.

ELIGIBILITY REQUIREMENTS
Personal Eligibility:  

· 65 years of age or older as of December 31, 2010
· Owner/renter of residential property as primary residence located in Massachusetts

· Not a dependent of another taxpayer

Property Eligibility:


· Property assessment before exemptions but after abatements does not exceed $764,000

· Land included in the property valuation does not exceed one acre

· Residence may be part of a multi-unit or multi-purpose building (i.e., condo, apartment, etc.)

· Credit limited to one residence per calendar year

· Rental Eligibility:  The relevant property rental equals 25% of the rent actually paid by the taxpayer for the year.

Income Eligibility:


· Total income includes all gross income, plus pension, annuities, tax-exempt interest, etc.

· Taxpayer’s total income may not exceed:
$51,000 for single individual









$64,000 for head of household









$77,000 for husband and wife filing jointly

This is a state program.  For more information please refer to the Massachusetts Income Tax Return booklet or contact Concord’s Council on Aging at (978) 318-3020. 

